YORK TRIBUNE,

SATURDAY, DECEMBER 11, 1915,

THE HOLDERS OF THE FOLLOWING SECURITIES OF

THE MISSOURI PACIFIC RAILWAY COMPANY: |

Convertible Five Per Cent. First ead Refunding Bonds,

Four Per Cent. Gold Loan Bonds,

Capital Stock, and

Securities of the Other Issues dealt with in the Plan of Readfustment |

tn order to preserve the Missourl Pacific System from the evils and losses incident to a {
protonged recelverthip the Plan of Readlustment should be promptly consummated. The property
does not requlre ihe extensive physical rehabilitation or the elimination of burdensome entangle

ments and contracts w! ich are the usual causes of long rallroad receiverships. What is required Is i

{s) the cash roximately $41,000,000) for jmmediate needs; (b) such reduction in fived

charges 18 W » them within a proper margin' of the demonstrated earning capacity of the ~
he cre of 3 new security to deal with the obligations moturing durlng the

(c) i
¢ (arproximately £79.000,000) in so far as they do no! {all within the cash provisions
and to provide for future corporate requiremerts,

next five ve
of the Flan,
Manifestly these results can be accomplished only by an early reorganization, and to this #nd

the prompt co-operation of the holders of the various classes of securities affected by the read]ust-
ment 1s essential.  They are gccordingly urged for the protection of their own interests and in order
to Ingure the carly restoration of the property to the management of a solvent company TO DEPOSIT
R SECURITIES under the Plan of Readjustment as promptly as possible, and In any event ON
BEFOPE DECEMBER 15TH, WHEN THE TIME FOR DEPOSIT UNDER THE PLAN EXPIRES, AND
AFTER WHICH IT IS INTENDED TO PROCEED ACTIVELY TO CARRY THE PLAN INTO EFFECT.

an be no doubt that radical changes In

[ -

the financial structure of the Company
the Plan of Readiustment are essential to secure the needed results. Althoush the |
improvement In business should result in better earnings than those of the last fiscal
Ik falled to meet the interest charges by about £1,250,000, the margin between earnings

ha tely essential for ihe restoration of the Compuny's credit cannot |
{ withe In interest payments sought to be accomplished by the conversion
avertble Five Per Cent. Bonds and the Four Per Cent. Gold Loan Bonds into preferred
income bonds)., Under the Plan the stockholders provide the 241,000,000 of cash for
requlrements without Imposing any burden upon the holders of these bonds: for while
er cent. bond #qual in face amount (Fut not in market value) to |
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ihe cash which they furnish, the position of the holders of the Convertible F Per Cent. Donds |
and the Four Per Cent. Gold Loan Bonds in relation to earnings Is not dist in any material de-
gree pecause upon the consummation of the Plan the charges ahead of them upon the System

taken a4 & whole are not augmented while the net earning capacity of the property should be
substantially Increased,

The sttention of holders of the Missouri Pacific Four Per Cent. Gold Loan Bonds is called
to the f{;! that a!.r’i has been made in the pavment of the Interest on the lron Mountaln Com-
gny's Fiest and Refunding Mortgage Six Per Cent. Bonds and that proceedings have been instl.
ated to foreciose the mortguge by which those bonds are secured. Their attention is also called
to the importance of preserving the traffic relations briween the lron Mountazin and Missourl Pacific
Compan'es

Copies of the Plan of Readjustment and of an analvilcal statement relating thereto may be
obtalned from the Readjustment Managers, any of the Depositaries or Sub-Depositaries or the
Secretary of any of the Committees,

The _{:t'l'.f'v:'lit!y of Deposit for Convertible Five Per Cent. First and Refunding Bonds, for
Four Per Cenl Goid Loan Bonds, for Trust Five Per Cent. Bonds due 1917, for First Collateral
Mortgage Five Per Cent. Bonds due 1920, and for stock, have been listed upon the New York
Stock Exchange.

Atout 40% of the Convertible Five Per Cent. Bonds and 40% of the Four Per Cent. Gold
Loan Boad: have already been deposited under the Plan.

DEPOSITS OF SECURITIES UNDER SAID PLAN WILL NOT BE RECEIVED AFTER DE.
CEMBER 15, 1915, EXCEPT UPON TERMS APPROVED BY THE READJUSTMENT MANAGERS,

New York, November 24,

1915 |
ALEXANDER J. HEMPHILL, Chairman,
Five Per Cent. First and Refunding Morigage
Bondholders Commitise, Guaranty Trust Com-
pany of New York, Depositary,

FRANK N. B. CLOSE, Chairman,
Forty Year Four Per cent, Gold Loan Bondhold-
ers Committee, Bankers Trust Company of New
York, Depositary.

JAMES N. WALLACE, Chairman,
Stockholders’ Committee, Central Trust Com-
pany of New York, Depositary.

KUHN, LOEB & CO.,

Readjustment Managers.

! Guaranty Trust Compeny of New York, Deposi-
| tary for ull other issues.
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TOPICS OF D AY—q!l BOND SALES ON THE STOCK rxciivee PRODUCE AND

FRIDAY, DECEMBER 10, 1915.

Trading In bonds on the New York Stock Exchange Friday amounted to
$3,201,000, against §5,561,000 Thursday, $4,452,000 a week sgo and $1,476,000 &
year ago. From January 1 to dete, $577,854,000, against $441,101,000 In 1914,

GOVERNMENT BONDS.
TEum

IN WALL STREET

Big Gain in Steel Orders
Sidewipes Surprised
Stock Market.
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Staleness of the Market Forms
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Allies' Bonds Weak.
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| PUBLIC UTILITY NOTES

General News and Earnings of Varlous
Corporations..

| The November report of gross and

| net earnings f{rom operation of all

properties nuw controlled by the Utah

- | Securities Cor oration, lssued by the

Electric Bond & Share Company, shows
un inerease of 15 per cent in gross,
which amounted to $434.0979, over the
same month in 1014, and net for the
| month totulled $239.286, a gain of 32
per cent. (Gross income for the six
months ended November 80 amounted
to £2,491,684, a growth of T per cent,
while net earnings for the period in-
erensed $220,587 to $1,333,878, equal to
a gain of 20 per cent. twelve
months' statement shows an income of |
| $4,754,953 in gross, an increase of 3
[ per cent, and net revenues of $2,485,-
| 529 were 10 per cent Wigher than in|

the yenr preceding.
| Standard Gas and Electrie.
Gross income of the Standard Gas & |
Fleetriec Company for the twelve
months ended October 31, as reported
by H. M. Byllesby & Company, was in-
creased $57.843, and the company's net
enrnings made a gain of §64.591. Total

oss, expenses and taxes were in-|
| ereased from $36.853 ro $48.555, Inn-l

ling net earnings of $1.474250.

er cent honds were
| $587,680, and tha balanee after annual
interest requirements on outstand!

notes and the 6 per cont serip totalle

et | §537,680,
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